






Less than 30 days 

delinquent

31-60 days 

delinquent

61-90 days 

delinquent

91-120 days 

delinquent

Outstanding Principal 

Balance at the close of the 

previous Collection Period*

Aggregate outstanding Principal Balance at the close of 

the Collection Period just ended:
$41,836,330.25 $444,578.15 $94,361.10 $63,384.17 $42,438,653.67

Number of Mortgage Loans at the close of the 

Collection Period just ended:
1,203 16 3 4 1,226

Delinquency Ratio 98.58% 1.05% 0.22% 0.15% 100.00%

Part 8:  Delinquency ratio reporting

121-150 days 

delinquent

151-180 days 

delinquent

$0.00 $0.00

0

0.00% 0.00%

0

Principal balance at the end of the 

prior Collection Period

New Defaulted Mortgages during the 

Collection Period

Principal Balance at the end of the 

Collection Period

*Includes only non-defaulted loans

Part 9:  Cumulative default ratio reporting

Receipt of deed in lieu of foreclosure: $0.00 $0.00 $0.00

Foreclosures:

Mortgage Loans that once reached more than 180 days delinquent: $102,782.08 $10,620.11 $113,402.19

Aggregate Outstanding Balances of Defaulted Mortgage Loans: $102,782.08 $10,620.11 $113,402.19

Number of Defaulted Mortgage Loans: 3 1 4

Cut-off Date Principal Balance: $45,000,071.08

Default Trigger: 10.00%

Compliance test:

The Outstanding Principal Balance of the Series A Notes on the last Payment Calculation Date (C):*

0.25%

Cut-off Date Principal Balance (A): $45,000,071.08

Part 10: Credit enhancement ratio reporting

The Performing Principal Balance on the last Payment Calculation Date (B): $42,438,653.67

$37,234,166.13

8.63%

11.57%

Credit Enhancement Trigger:

Failure to make a required payment: No

Compliance Test ((B-C) /A)

* Assumes application of the principal amortization calculated on this Payment Calculation Date which will be made on the Payment Date

Part 11:  Events of default reporting

Actual Event of Default (yes / no)

Breach of a representation or warranty: No

Outstanding Balance of the Series A Notes exceeds the Performing Principal Balance No

Breach of a covenant: No

Bankruptcy of the Issuer Trust. No
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